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Dedicated to Truth in Public Interest

Ltr No: Director/CEA/2023-2024/DIS-1132021
Date: 20 Sep 2023

To,

1 Director, IIT Sricity
2 Registrar, IIIT Sricity
3 Registrar office, IIIT Sricity

Subject: Issue of Separate Audit Report on the accounts of IIIT Sri City for the year 2022-23

Sir/Madam,
I am to forward herewith the Separate Audit Report on the accounts of IIIT Sri City for the year 2022-23

The receipt of the Separate Audit Report may kindly be acknowledged.

Yours faithfully,

Encls: As above

Padmalatha A
SENIOR AUDIT OFFICER

Copy to:-

Ltr No: Director/CEA/2023-2024/DIS-1132021/C1
1 SAO/CEA Hqrs
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No. PDA(C)/CEA/UNit-V/IIITS/SAR:2022-23/2023-24/ Date: 20.09.2023
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Separate Audit Report (SAR) on the Accounts of Indian Institute of Information
Technology, Sricity for the year 2022-23, Annexure to SAR and one copy of the Annual
Accounts of the Institute for the year 2022-23 are forwarded herewith for placing before the
Parliament. The dates of presentation of Separate Audit Report in both the Houses of

Parliament may please be intimated.

Receipt of this letter along with the enclosures may kindly be acknowledged.

Td.: A9

(Anindya Dasgupta)
Principal Director of Audit (Central), Hyderabad



No. PDA(C)/CEA/UnIit-V/IIITS/SAR:2022-23/2023-24/ Date:20.09.2023

Copy to The Director, Indian Institute of Information Technology, Sricity along with one
copy of Annual Accounts for the year 2022-23 (English version), with a request to furnish
Hindi version of the approved Annual Accounts 2022-23 (2 sets), to this Office.

ol TAMIR

(Ch.V. Sai Prasad)
Director/ Central Expenditure Audit

O/o Principal Director of Audit (Central)



Separate Audit Report of Comptroller and Auditor General of India on the accounts of
Indian Institute of Information Technology (111T), Sri City, Chittoor for the year ended 31
March 2023

We have audited the attached Balance Sheet of the Indian Institute of Information Technology,
Sri city as at 31 March 2023, Income & Expenditure Account and Receipts & Payments Account
for the year ended on that date under Section 19(2) of the Comptroller & Auditor General’s
(Duties, Powers & Conditions of Service) Act, 1971. These financial statements are the
responsibility of the Institute’s Management. Our responsibility is to express an opinion on these

financial statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller & Auditor General of
India (CAG) on the accounting treatment only with regard to classification, conformity with the
best accounting practices, accounting standards and disclosure norms, etc. Audit observations on
financial transactions with regard to compliance with the Law, Rules & Regulations (Propriety
and Regularity) and efficiency-cum-performance aspects, etc., if any, are reported through

Inspection Reports/CAG’s Audit Reports separately.

3. We have conducted our audit in accordance with auditing standards generally accepted in India.
These standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatements. An audit includes
examining, on a test basis, evidences supporting the amounts and disclosure in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of financial

statements. We believe that our audit provides a reasonable basis for our opinion.

4. Based on our audit, we report that:

I. We have obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purpose of our audit;

ii. The Balance Sheet, Income & Expenditure Account and Receipts & Payments Account
dealt with by this report have been drawn up in the format approved by Ministry of Education,

Government of India.



iii. In our opinion, proper books of accounts and other relevant records have been maintained

by the Institute.

Iv. We further report that:

A. Balance Sheet

Nil

B. Income and Expenditure Account

B.1 Expenditure — %¥24.45 crore

B.1.1 Schedule 19-Repairs and Maintenance — %1.56 crore

a) This includes an amount of %10,42,873 being Prior Period Expenditure but incorrectly booked
under Schedule Repairs and Maintenance.

This resulted in Overstatement of Schedule 19 Repairs and Maintenance and Understatement of
Schedule 22 Prior period Expenses to an extent of ¥10,42,873.

b) Further, an amount of 34,28,106 was incurred in 2021-22 for procurement of the items. But
the amount was incorrectly booked under Schedule 19 Repairs and Maintenance instead of
Schedule 22 Prior Period Expenses.

This resulted in Overstatement of Schedule 19 Repairs and Maintenance and Understatement of
Schedule 22 Prior period Expenses to an extent of ¥4,28,106.

C. General

C.1 Receipt and Payment Account did not exhibit Opening and Closing Balance of the Term
Deposits.

C.2 Provisions towards accumulated leave encashment of employees on actuarial basis was not
provided in the accounts.

C.3 The Prescribed Certificates in form 13 as per Section 197 of Income tax Act for the facility
of NIL or lower deduction of TDS on Fixed Deposits/SB Accounts etc. were not obtained by the
Institute.

C.4 The interest earned on capital grants received from Ministry of Education, Government of
India invested in fixed deposits need to be segregated and to be treated as liability under
Schedule 3 of the Balance Sheet.

C.5 Non clearance of Suspense accounts

Rs.23,87,413 was credited into the Bank Accounts of the Institute viz: Account No. SBI Revenue
Account 38329375681, SBI Hostel Account No. 40313342534, SBI Mess Account:



35387606318 etc. The amount was kept under Suspense head which needs to be cleared to the
Final head of account.
C.6 The Scheme for setting up of 20 I11Ts in PPP Mode was approved by the Union Cabinet on
26.11.2010. As per the Scheme, the Capital Cost of each IIT would be X128 crore to be
contributed to the ratio of 50:35:15 by the Central Government, the State Government and the
Industry Partner respectively. Accordingly, an amount of ¥98.87 crore was received and an
amount of 229.13 crore is still to be received from the State Govt. and Industry Partner.

Amount (in X crore)

Particulars Amount | MoE/Gol GoAP Industry Partner
Share 50% Share 35% Share 15%

Total Project Cost 128.00 64.00 44.80 19.20

Total Funds received 98.87 64.00 25.27 9.60

Balance Funds to be|29.13 Nil 19.53 9.60

received

Further, it was stipulated that an additional financial assistance of 50 crore for faculty
development programme would be provided (in addition to the Capital cost of X128 crore per
I1IT) by the Central Government for all 20 111Ts. However, the grant of ¥2.50 crore (50 crore
for 20 I11Ts) was not received by the Institute from Ministry of Education, Government of India.

The above facts were not disclosed under Notes to Accounts.

D. Grants-in-aid: The Institute had not received any grant from the Ministry during the year.
The Institute had utilized an amount of ¥15.98* out of the unutilized balance of previous year of
325.482 crore leaving an amount of 9.50° crore as unutilized as on 31 March 2023.

E. Management Letter: Deficiencies which have not been included in the Separate Audit
Report have been brought to the notice of the Director, Indian Institute of Information
Technology, Sricity through a Management letter issued separately for remedial / corrective

action.

! Capital expenses for 2022-23 -315,97,66,520
2 Unutilised grant (Capital nature) for 2021-22 : 325,48,41,579
3 Unutilised grant (Capital nature) for 2022-23 - %9,50,75,059



Subject to our observations in the preceding paragraphs, we report that the Balance Sheet,
Income & Expenditure Account and Receipts & Payments Account dealt with by this Report are

in agreement with the books of accounts.

V. In our opinion and to the best of our information and according to the explanations given
to us, the said financial statements read together with the Accounting Policies and Notes on
Accounts and subject to the significant matters stated above and other matters mentioned in
Annexure to this Audit Report, give a true and fair view in conformity with accounting

principles generally accepted in India:

a. In so far as it relates to the Balance Sheet, of the state of affairs of Indian Institute of

Information Technology, Sricity as at 31 March 2023; and

b. In so far as it relates to Income & Expenditure Account of the surplus for the year ended
on that date.

(Anindya Dasgupta) :
Principal Director of Audit (Central), Hyderabac



111TS/2022-23
ANNEXURE TO SAR

. Adequacy of Internal Audit System: Internal Audit System does not exist in the Institute.
However, the Internal Audit is being conducted by the Chartered Accountant.

. Adequacy of Internal Control System: Internal control system is not adequate due to the
following:

a. There is no system of surprise check of Stores and stock.

b. Internal audit wing is not established.

c. There is no recruitment of Accounts office and staff.

d. The Institute does not have any Internal audit/Accounts Manual

. System of Physical verification of fixed assets: Physical verification of Fixed Assets was not
conducted for the year 2022-23.
. System of Physical verification of inventory: Physical verification of inventory was not
conducted for the year 2022-23.

. Regularity in payment of statutory dues: Statutory dues were paid regularly.

(Ch.V. Sai Prasad)

Director/ Central Expenditure Audit
O/o Principal Director of Audit (Central)



Management Letter

Shri Anindya Dasgupta, IA&AS
Principal Director of Audit (Central), Hyderabad

No. PDA(C)/CEA/UnIt-V/IIITS/SAR-2022-23/2023-24/ Date: 20.09.2023

Audit of Annual Accounts of Indian Institute of Information Technology for the year 2022-
23 was conducted in August 2023. Significant comments on accounts are included in the
Separate Audit Report issued separately to the Government of India, Ministry of Education,
New Delhi and a copy marked to you. The observations which are not included in the
Separate Audit Report, meriting the attention of the Management are detailed below to

enable your office to take necessary corrective action.

Yours sincerely,

(Anindya Dasgupta)
Principal Director of Audit (Central), Hyderabad

Prof. D.V.L.N.Somayajulu,

Director (Additional Charge),

Indian Institute of Information Technology,
Sri City,

Chittoor District.



Annexure to Management Letter

1. An amount of %8,44,34,361 was shown as Additions to ‘Capital Works in Progress under
Schedule 4. However, the same was shown as NIL in R&P account.
2. The Details of the Bank Accounts pertaining to Savings/Current Bank Accounts and Term

deposits Accounts were not disclosed in the Schedule to Current Assets. The details are as

under:

SL.No. | Bank Account Details Bank Account No.
1. SBI Capital Account 33304312525

2. SBI DST SERB Projects Accounts 38593636877

3. SBI IIIT Coordination Forum 38251433243

4. SBI IIIT Hostel Account 40313342534

5. SBI IIIT Scholarship Account 39645350089

6. SBI HIT Sricity Chittoor NSS Cell 38236972240

7. SBI Mess Account 35387606318

8. SBI R&D (DST) Projects Account 38535820593

9. SBI Revenue Account 38329375681

10. SBI Sponsor Projects 38329375171

11. Fixed Deposits Amount held : 398,85,53,497

3. The fact of the long pendency of the land registration by APIIC and pending status of
Occupation Certificates/Completion reports was not disclosed in Notes on Accounts.

4. Original FDRs duly authenticated by the Bank and connected Registers/Fixed Deposit
registers were not maintained by the Institute.

5. The Institute had exhibited an amount of ¥1,10,88,967* towards penalty for bad work/
discount offered by the Contractor as deductions from the Gross block of Assets instead of
exhibiting the reduced value under additions to Fixed assets- Buildings. Since, the deletion

column indicates Assets sold etc., depiction of the same under deletions affected transparency.

OW
(Ch.V. Sai Prasad)

Director/ Central Expenditure Audit
O/o Principal Director of Audit (Central)

1347,01,983 levied as penalty for the bad work and 263,86,984 being discount offered by the
Contractor through Credit note.
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Balance Sheet as at 31/03/2023

INDIAN INSTITUTE OF INFORMATION TECHNOLOGY SRI CITY CHITTOOR

For Indlan Institute of Information Technoiogy,
Sricity, Chittoor

inztiiuie of intor

£20, Gnan Hiarg, Satyay
Place : Sri City, Sathyaved(:Mafis[ichsP
Date : 27/06/2023

Sch. 2022-23 2021-22
SOURCE OF FUNDS N Rs. Rs.
Corpus / Capital Fund 1 1,667,131,722 1,317,560,326
Designated / Earmarked / Endowment Funds 2 - =
Current Liabllities & Provisions 3 177,460,918 372,179,491
TOTAL 1,844,592,640 1,689,739,817
Sch. 2022-23 2021-22
APPLICATION OF FUNDS No. Rs. Rs.
Fixed Assets 4
Tangible Assets 627,463,777 614,475,200
Intangible Assets 12,664 10,620
Capital works In progress 109,948,328 25,562,522
Investment from Earmarked / Endowment Funds 5
Long Term = -
Short Term - -
nvestments - Others 6
Current Assets 7 1,070,394,788 992,108,749
Loans, Advances & Deposits 8 36,773,083 57,582,726
TOTAL 1,844,592,640 1,689,739,817
Signiﬁcant Accounting Policies 23
Contigent Liabllities and Notes to Accounts 24

As per my Report of even date In Form No.10B

For Mayank Garg & Co, ___
Chartered Accountafs : -

3
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Income and Expenditure Account for the Year Ended 31/03/2023

INDIAN INSTITUTE OF INFORMATION TECHNOLOGY SRI CITY CHITTOOR

Sch. 2022-23 2021-22
PARTICULARS No. Rs. s

A. INCOME
Academic Recepits 9 380,721,421 299,937,155
Grants / Subsidies 10 - 7,500,000
Income From Investments 11 45,938,550 35,032,340
Interest Earned 12 191,366 176,661
Other Income 13 43,602,782 20,486,245
Prior Period Income 14 199,522 119,500

TOTAL - A 470,653,641 363,251,901
B.EXPENDITURE
Staff Payments & Benefits (Establishment Expenses) 15 101,167,913 83,715,402
Academic Expenses 16 56,538,084 13,962,319
Administrative and General Expenses 17 39,359,966 26,962,147
Transportation Expenses 18 4,551,720 348,825
Repairs & Maintenance 19 15,625,960 8,609,790
Finance Costs 20 - -
Depreciation 4 26,065,871 24,777,100
Other Expensas 21 - -
Prior Period Expenses 22 1,146,328 1,192,564

TOTAL -B 244,455,842 159,568,147
Balance Being Excess of Income over Expenditure (A-B) 226,197,799 203,683,754
Transfer to/From Designated Fund - -
Building Fund - -
Others (Specify) - -
Balance Being surplus /(Deficit) carried to Capital Fund 226,197,799 203,683,754
Significant Accounting Policies 23

. |Contigent Liabilities and Notes to Accounts 24

For Indian Institute of Information Téchno!ogy,
Sricity, Chittoor

BIRECTOR

f.r. 'ji‘:sn Inskitute of information Technology, &riCity, “hittocs,
Place : Sri City, SathyavedwManeabdR v e .

Date : 27/06/2023 57 City, Chittoor District, AP, in-iia

" As per my Report of even date in Form No.10B
For Mayank Garg & Co.

or
e a
(4
-{
;l;}
,;.'I
c\
oy

.-—-»-
e

»,

Do e




- SuBURSaALL BLIO (g
- - 5juels jo spungey xx| - Spury JuaIMOpUZ [ paxyewes (e
WOLJ SUBLISAALY U0 BLUODU] "TIA
€8E'SL6'2E ¥86'SZT'9E swawAed Aloymes buipnjou) UsWARG YO ITIA
00T'B6£'9T 00S’ESE’S pue diysmojjad paiosucds jsuletie sydieaay *IA
- ssalbosg-u-iom [=nded (g
ov'ser’s £ZE'STT'TOT s)9ssy pexy (e 96£'££0'8 PL5'SES’S "SABLRS /safold palosuods jsuiebe sidieosy A
ssalbosd-uj-siom [eden - Spung Juawmopuz/pasieultes jsuiebe sdiesay AL
pue sjassy paxid uo ainipuadxg “IIA :
Sjueg 0ss’ze $SH'E0T SJULpMS WO paA@dal S99y B0 *(D
000’00%'£12 000°005°2ET PRINPALDS Lm Jeah By Buunp spew sysodaq wual “IA| 000°S/T'S 0007566 ysodag uopneD Juspms *(q
ZS0'9FT00E | SET'STO Wb Sdj@0ay djwapedy “(e *I11
- nm._mEO..BcwEumw_;cd SpUny ump 40IN0 3
- Spung jualumopus/paseunies Jo ng (e - (puny jeyiden/sndiop spiemo ])
apew ﬂ_mcnmn_ Pue sjuausaauy A - 5921N0S B0 WoL Hu
- JUBLWILLIBADY RIS WO (g
00T'ZEE"TT #85'006°TZ (939" spunjay/sdiysie|oyds/sdiysmoray
paJosuods )sjuapmis o) syuawiAeg Al
- sesuadxy Bulundoy- oy -
8b1840'T £0L'TH0'E sawaips/spafoud palosuods Jsuiebe uswhed “TIT| 00000521 - sosuadxg Buunosy -
* SpIemo] eipuy Jo JuaWILLIBACE) Wwol (e
- SPUnd Juawmopua/paslewies Jsuiebe siuawieq I
PaniEDRY SURID "]
L50"15¢ 8ZE'9PT T saSURMXT poliad Jold (4§
$78'985°8 186'€9T 4T aDURUB LR B Seday (B 799'165°, LES'THO'S 5jUNOd3Y SBUIABS UT |
SZ8'8kE S00'vTZE sesuadxy vopenodsuel) (p - sjunoddy jiIsodequr )l
LY0'bLy'SE SE9'0E7'LE sosuadxy aapeAsuwIpY (2 6¥0599°¢ 0eT'viL'T SIUNODDY JUBLIND UT 7}
SHZ'90Z’ET L2 LBT'HS sesuadxg owapedy (g saouejeg jueg (q (q
LES'6LT'89 19€'v68°64 sasuadxy Jusluysiqelsy (e 987'1€ S9T’/T sa0ueleq yse) (e (e
sasuadxg 1 2ouejeg buwadp 1
] sy sd sy
TZ-120T ET-ZZOT sjuswded ZZ-TT0Z £C-2Z0Z .S.1d1303

EZ0T/€0/1E papu3 Jes) sy o) suswAed pue sydisoay

“dooniyd ‘Ao 1S “ABojouyos ). uoreuLIojUY Jo a3N3RsUT uelpug




v88°/98'68¢ | 8v5°T09°189 IVLOL ¥88°798'68€ | 85109189 IVLO.L
Te0°¢6E"T CeTvITE SHpaL) pawlrpun -
5 9/0°561°¢ sydiaoay sty -
SeL'LEST 090°585 " SI0)PRI) Wl S)PaL) JaYI0 B sysodaq] QWa -
. 000'0p1 UOUIRIRYY - JUBAT -
10J PaAIDY JUNOLWY-
- $H00q Aeiqyf Joy suoppfeD -
- sydpoay djwapesy Jesk SNONBL : S)disoay Jolpo Auy ADX
09€'644 - [PUNC) AYARNPONd |euogeN-
LES'THO'S 996298 Sunoooy sbuies uy iy 682'802'7 ¥59'721'Z POAIRDRI JUNOWY SA.L TIIX
a SunoxYy ysodaq uy |
0ZZ'vtL'T 025’0219 SUNODDY JUBLIND Up °T
Seouefeg dueg (q 000°68 #8082 Syisodaq [gyuay ajgepunyey-
S91'Le HOE'0Z seouefeg yse) (2 - Aauoy uoguapy-
seoueeg Bujsop I S45°/9/ 92)URIEND SOUBLLIOND]-
SeDURARY pue spisodaq “IIx
LLT'BEY SEB'PET (Bwoou) pouad Joud Buipnpu) awwoouy JaRO “Ix
2£8'886 ¢ T0S" 181561 Paysedua syueg pajnpayas yim sysodag uua ) X
EEE'Z0T'E S01'98p SjuUBLWARG D8I JaLQ -
sjuaWAed B0 1}l - PAYSEIUD SJUBLLOSIAUTL "XT
000007 049°€0E"Z pleday sysodaq Aduo Jsawies- - Sjunoody yueg sbupes (2
Aauop uopuajey-
SDURIENG) BDURWLIOLD-
- sysodaq g3 - - SeoueApy i sueo’ (g
000°080°2 758'9/6'2 Sjuapms 0} papunyas ysodap uogned- - - sysodaq yueg (e
00°799'94T 00°92t081 pUNJoY XE | SWOdU] LD jSaJau)
si9)jddng o aoueApy- 00°€79'0ST 00°005'94T Jueg Buies uo jsasayul
| SEDUBADY pue sysodaq X U0 PaAIaDal 520U "IIIA
Sy ] Sy sy
TT-Teoz £2-2207 SINREY 2e-Tz07 £2-220Z SLdEOIY

(Pauod) £20z/£0/ 1€ popug teax s oy syunwiheg pue sydieoay

“100131y) ‘A3 1S ‘ABojouya) UoeWIouY JO 93N313SUY uelpuy




. - - - - . [E10L
- : . = - - @Np J0U INq PAN.OE IS8R \ 5N
- | - . . - - SJUDLLISIAUL N

. - - - - seduejeq Yueg @ yse)

Aq pajussaiday

- " . S i - - (g-v) pus 1eah 3y} Je @duejeq buisop

- - = G - __|(g) |0l
" = - e - - sosuadxa 1eaA Jualin)
= . 4 - - - ainjipuadxg anuaAay (I
- - . 5 = . ainypuadxg jeyde) (i
: Spuny Jo ssAndalqo spiemoy aunyipuadxy / uonesinn
k|

E - - - - - (W) =0l

- - - - - = (aumeu Apads) suonippe ;oyi0 (4
" " - - - & /e sueg sbuines vo sy (@
. . - - . - SEOURAPY/SJUBLLISIAUL UO JS2I9JUT ponidy  (p
} " & - - - Spuny dy3 JO BPEW SHUBLNSIAUL WOy dwodu (D
- = - - - Jead ay) burinp suonippy (g
, 5 < - < - oouejeq buwedp (e

v
Sy | spung 3 222 ad4 vvv
TZ-TTOT | €T-7To0Z |uswmopug| PUnd | pung | puny siejnonied
12301 dmjealg asim pung
soadny Ul Junowy SANNd INIJWMOANI/aadviWava/ a3LvNDISaa
T - INA3HDS

HOOLLIHD ALID TS ADOTONHO3.L NOLLVIWHOINI 40 JLNLILSNI NVIANI




o7

lcl_
e,
B ™ o
i it
et
'.llhnlb.il ..{l\\‘r

.ﬂ_monmodwmmucmsg .mcmo._m-m_znmcuwc_ ‘,SelqeAmDy,, se 19ays S0Ue[eg 8Ly JO apis S39ssY auy uo Jeadde Pinoys aouejeq Jqep
8L} ‘spung juswmopug iy Jo Aue Isuiebe aoueleq Jigep e s| 2591 “ased aled e utJI "Bnpayds wﬁ:_mocm_mnu_nmnmwaz_m:to:uo: u_zcﬁEmE.m

(siieyd Joy syuaImopug 1dsoxe) ‘syuswMmopua
3ty Jo Pafqo ayy uo aunyipusdxe ayy 1oy pasn 24 03 S] 3sau=u) 9 Ajuo se ‘g7j0D 4o 2303 BL UBLp s8] 8q Ajjeuwiou pinoys 6°100 Jo g0y syl 7

"JRS =0URlRg AU JO
ed Bujuiioy spung paxeuwe3 jo ‘g snpayps uy spunyg JUslUMOpUZ,, uwNjod ayy Ul souejeg Buuadg oL se Jeadde Jm ¢ g € suwnjo) Jo ||01 8y T
S2JON
{calul B
isei=ul p 1 Jsed=qul p 1 I Isessul
( |jejNWnodY (uswmopugy dead 9JeNWNIOY | udWMOopUZ [seloqu] juswmopuy ' | pajenwnooy u_._uE.Eou:m
T 0T oy buinp '8 7 ‘9 b £
FI+0T) y
e300 13[qp uo _ Judawmopuy
ainjipuadxy je3o01 Jeak au) ON'S
aduejeq bujso|ny 6 ay} Buunp suonippy souejeq Bujuadp JO BuieN 'z

OdN3
YZ-3'1NAaHOS



INDIAN INSTITUTE OF INFORMATION TECHNOLOGY SRI CITY CHITTOOR

SCHEDULE : 1 CORPUS /CAPITAL FUND

Amount in Rupees

PARTICULARS 2022-23Rs, 2021-22Rs,
Balance at the Beginning of the year 1,317,560,326 1,083,449,907
Add : Grants from UGC, Government of India and
Government Of Andhrapradesh utilized for capital expenditure 123,373,597 25,862,665
Add ; Contribution receivable from Industry Partner towards Capital
Expenditure for the year, - 4,564,000
Add ; Assets purchased out of sponsored projects,where
ownership vests In the Institution. = -
Add : Assets Donated/Gifis recevied - -
Add : Other Additions - -
Add : Excess Of Income Over expenditure transferred from
The Income & Expenditure Account 226,197,799 203,683,754
Total 1,667,131,722 1,317,560,326
(DEDUCT)  Deficit transferred from the Income and expenditure
account B )
Balance at the year end 1,667,131,722 1,317,560,326

INDIAN INSTITUTE OF INFORMATION TECHNOLOGY SRI CITY CHITTOOR

SCHEDULE : 3- CURRENT LIABILITES AND PROVISIONS
=== STLURRENT LIASILLITES AND PROVISIONS

Amount in Rupees

PARTICULARS 2022-23Rs. 2021-22Rs.
A) CURRENT LIABILITES
1. Deposits From Staff - -
2, Caution Deposits From Students
a) Current Students 15,135,000 14,220,000
b) From ex-Students 4,872,000 4,497,000
3. Sundry Creditars
a) For Goods & Services 11,364,514 60,931,981
b) Others = -
4. Deposit-others (Including EMD,Security Depaosit) 9,509,426 4,848,886
5. Statuory liabilites {(GPF,TDS,WC,TAX,CPF,GIS,NPS):
a) Over due = -
b) Others 2,731,922 2,174,313
6. Other Current Liabililes
a) Salaries - -
b) Receipts Against Sponsored Projects. 7,326,072 8,900,910
c) Recelpts Against Sponsorad Fellowships & Scholarships. 9,881,910 10,820,910
d) Unutilised Grants. 95,075,060 254,841,579
e) Grants in advance. - -
f) Other funds. - 1,392,021
g) Other liabilites 6,813,983 3,685,322
Total (A) 162,809,887 366,312,921
B) PROVISIONS
1. For Taxaticn - -
2. Gratuity 7,330,101 5,866,570
3. Superannuation pension - -
4. Accumulated Leave Encashment = -
5, Trade warranties & claimes - -
6. Provision for Expenses 7,320,930 -
Total (B) 14,651,031 5,866,570
Total (A+B) 177,460,918 372,179,491

Note : Unutilised grants 6(d) will include arants received In advance for next year
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INDIAN INSTITUTE OF INFORMATION TECHNOLOGY SRI CITY CHITTOOR

SCHEDULE - 5
INVESTMENTS FROM EARMARKED / ENDOWMENT FUNDS

Amount in Rupees

S.No.

In Central Govit. Securities
In State Govi. Securities
Other Approved Securities
Shares

Debentures & Bonds
Term Deposits with Banks
Others (o be spedified)

NOOU B WA

2022-23Rs.  |2021-22Rs. B

Total

SCHEDULE - 5 (A)

INVESTMENTS FROM EARMARKED / ENDOWMENT FUNDS (FUND WISE;

Amount in Rupees

Sl.No. Funds 2022-23Rs. 2021-22Rs,
1 - ]
2 = =
3 E »
4 = =
5 [Endowment fund Investments = =
Total - =

Note : The Total in this sub-schedule will agree with the total in Schedule 5

SCHEDULE - 6
INVESTMENTS - OTHERS

Amount in Rupees

SI.No. |Funds

In Central Govt. Sacurities
In State Gowt. Securities
Cther approved Sscurities
Shares

Debentures and Bonds
Others (to be specified)

(=T E, I S OV I NS

2022-23Rs.  |2021-22Rs.

Total

L I T B R L SR S R Ch




INDIAN INSTITUTE OF INFORMATION TECHNOLOGY SRI CITY CHITTOOR

SCHEDULE - 7
CURRENT ASSETS

Amount in Rupees

2022-23Rs.

2021-22Rs,

1, Stock :
a)  Stores & Spares
b)  Loose Tools
c)  Publications
d) Laboratory Chemicals, Consumables & Glass ware
e} Bullding Material
f)  Electriclal Materials
g) Stationery
h)  Water supply Materlals
2. Sundry Debtors ;
a) Debts outstanding for a period exceeding six months
b)  Others
3. Cash & Bank balances
Cash on Hand
a)  with scheduled banks
= In Current Accounts
-In Term Deposit Accounts
-In Savings Accounts
b)  With non-scheduled banks
- In Term Deposit Accounts
- In Savings Accounts
4. Post office Savings Accounts

50,537,501

20,304

26,420,520
988,553,497
4,862,966

70,447,200
27,165
1,744,220

914,848,627
5,041,537

Total

1,070,394,788 |

992,108,749

Note : Annexure A shows the detalls of Bank Accounts
Annexure A
L Savings Bank Accounts
1 Grants from UGC A/c
2 Unliversity Recelpts A/c.
3 Scholarship A/c.
4 Academic fee Recelpts ANc
5 Development (Plan) Ac.
6 Combined Entrance Exams (CBT) Aflc
7 UGC plan Fellowship Afc
8 Corpus fund Afc. (EMF)
9 Sponsored Project Fund Afc.
10 Sponsored Fellowship Alc.
11 Endowment & Chair AJc. (EMF)
12 UGC JRF fellowship Afc. EMF)
13 HBA fund Afc. (EMF)
14 Conveyance A/c. (EMF)
15 UGC Rajlv Gandh! National Fellowship A/c.(EMF)
16 Academic development: fund Ac. (EMF)
17 Deposit A/c
18 Student fund Afe.
19 Student Ald fund Afc
20 Plan Grants for speclfic schemes
21 NSS Savings Afc
IL Current Account:
IIL Term Deposit with Scheduled banis

Amount In
Rupees

366,000

4,496,966

26,420,520
988,553,497

Total

1,019,836,983 |
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INDIAN INSTITUTE OF INFORMATION TECHNOLOGY SRI CITY CHITTOOR

SCHEDULE - 23
SIGNIFICANT ACCOUNTING POLICIES

i

2.3

2.2

31

3.2

Tangible Assets:

WONDU L WN =

Intangible Assets (amortization):

1

2

3
3.3

34

BASIS FOR PREPARATION OF ACCOUNTS .

The accounts are prepared under the Historical Cost Convention unless otherwise stated and generally

on the Accrual method of accounting.

REVENUE RECOGNITION

Sale of Admission Forms ,late fees are accounted on cash basls and Tultion Fees and hostel fees

collected separately for each semester and placement fees are accounted on accrual basis,

Income from Land,Buildings and other property and Interest on Bank Fixed Deposits/Savings at
are accounted on accrual basis.

FIXED ASSETS AND DEPRECIATION

Fixed assets are stated at cost of acquisition Including Inward freight, duties and taxes and Incldental

and direct expenses related to acquisition, Installation and commissloning.

Fixed assets are valued at cost less accumulated depreciation. Depreciation on fixed assets Is provicded

on straight line method, at the following rates:

Land 0%
Site Developmeant 0%
Bulldings 2%
Roads & Bridges 2%
Tubewells & water supply 2%
Sewerage & Drinage 2%
Electrical Installation & Equipment 5%
Plant & Machinery 5%
Scientific,Laboratory &Sports Equipments 8.0%
Office Equipment 7.5%
Audio Visual Equipment 7.5%
Computers & Peripherals 20%
Furniture, Fixtures & fittings 7.5%
Vehicles 10%
Lab, Books & Scientific Journals 10%

E-Journals 40%
Computer Software 40%
Patents and Copyrights 9 years

Depreciation is provided for the whole year on additions during the year.

counts

Where an asset Is fully depreciated, it will be carried at a residual value of Re.1 In the Balan ¢

and will not be further depreclated. Thereafter, depreclation Is calculated on the additions of
separately at the rate of depreciation applicable for the asset head.

pr——.
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3.5

3.6

4.1

74

7.2

7.3

7.4

7.5

Assets created out of Earmarked Funds and funds of Sponsored Projects, where the ownership of such
assets vests In Institution, are setup by cradit to Capital Fund and merged with the Fixed Assets of the
Institution.Depreciation is charged at the rates applicable to the respective asssets. Assets created out
of sponsored project funds where the ownership is retained by the sponsors but held and used by the
institution are seperately disclosed in the notes on accounts.

Assets of individual value of each Is Rs.2000 or less (except Library Books) are treated as Small Value
Assets, 100% depreciation is provided in respect of such assets at the time of their acquisition.
However physical accounting and control are continued by the holders of such assets.

Intangible Assets : Patents and copy rights, E Journals and Computer Software are grouped under
Intangible Assets.

Expenditure on acquisition of software has been separated from computers and peripherals, as apart
from being intanglble assets, the rate of obsolescence in respect of these is very high. Depreciation Is
provided in respect of software at a higher rate of 40% as against depreciation of 20% provided in
respect of Computers & Peripherals. J

STOCKS : Expenditure on purchase of chemicals, glassware, publications and other stores Is accounted
as revenue expendlture, except that the value of closing stocks held on 31st March Is set up as
inventories by reducing the corresponding Revenue Expenditure on the basls of Information obtained
from Departments. They are valued at cost.

CORPUS FUND: was established in 2013 with funds given by industrial partners and at the end of
every financial year the excess of income over expenditure {net profits) is added to the corpus fund and

excess of expenditure over Income (net loss) is deducted from the corpus fund.
GOVERNMENT AND UGC GRANTS

Government Grants are accounted on realization basis. However, where a sanction for release of grant
pertaining to the finandial year is received before 31st March and the grant Is actually received in the
next financial year, the grant is accounted on accrual basis and an equal amount is shown as
recoverable from the Grantor, Since, Government of India has promised to contribute 50% of capital
assets and the Deficlt of Its contribution on total fixed assets so for created by the indian institute of
information technology,Sricity, Chitioor an educational Institution Is shown as recelvable from
Government of India under the head Loans,advances and deposits In Schedule-8(7)(c) as Grants

receivahle
Grants recelved from Central government and Government of Andhra pradesh to the extent utilised

towards capital expenditure, (on accrual basis) are transferred to the Capital Fund.

Central Government grants received for meeting Revenue Expenditure (on accrual basis) are treated,
to the extent utillsed, as income of the year in which they are utilised.

Unutilised Government grants (including advances paid out of such grants) are carried forward and
exhibited as a liabllity in the Balance Shest.

Accounting Pollcy of Utilization of Capital Grants From Govt.of AP and Industry partner has been
changed due to following reason:

(a) Grants from Govt.of AP and Industry Partner has been already utilized upto FY 2018-19.From FY
2015-20, we have not recelved any Grants from Govt.of AP and Industry Pariner and we are accounting
the proportionate expenditure(35% & 15% respectively) on Capital Assets as receivable from the
Partners.This has created an impression that that Grants from MoE has under utilised and Grants from
Govt.of AP and Industry Partners are utilised over and above the release of Grants .Therefore,
management has decided to review the accounting policy and necessary changes has been deplicted In
this Financlal Statements.
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8.1

g

94

Sponsored projects

In respect of ongoing sponsored projects,the amounts recelved from sponsors are credited to the head
"Current laibilities and provisions-current liabilities-other liabllities-receipts agalnst sponsored projects”,
As and when expenditure s incurred ,advances are paid against such projects or the concerned project
account Is debited with allocated overheads, the liabllity account is debited .

Income Tax

The Educational Institution has obtained Registration u/s 12A(1)(ac)(l) of the Income Tax Act,vide URN
No: AAAAT7242RE20217, from Income Tax Department for exemption u/s 11 of the Income Tax Act
and as such the entire Income of the Institution is exempted from tax u/s.11 of the income tax act.

SCHEDULE - 24

CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS
et =aAbaRdZEs AND NOTES ON ACCOUNTS

MNotes on accounts

i

31

3:2

Commitments on capital account and Capital commitments not provided for Rs.19,00 Crores(Approx)
(Previous Year - Rs.36.77 Crores ) related to Civil Construction Contracts,

Some Information about the Institute is disclosed hereunder so as to enable stakeholders to have a
birds eye view of institutes capacities and capabilities,

(i)Number of students

- Monsoon 1246
- Spring 1236
(iNNumber of Teachers excluding Visiting Faculty
2 - Monsoon 38
- Spring 35

(vi)Institute Is generally regular in depositing statutory dues Iike EPF,TDS,PROFESSIONAL TAX etc and
have deposited with respective government authorities within due dates except some small defaults
which are not material in nature .

FIXED ASSETS :

Government of Andhra Pradesh has already allotted 77.32 acres of land free of cost at Mallavaripalem
revenue village,Sri Integrated Township,Sathyavedu Mandal,Chittoor District and the Physical possesion
of the above said land was handed over to the Institution. Since the above gifted land Is not registered
in the name of the Institution,the title for the gifted land was not clearly passed on in the name of the
institution and therefore the fair value of the above land was not shown in Fixed asset .

Fixed assets as setout In schedule 4 do not Include assets purchased out of funds of sponsored
projects,because project assets are held and used purely by the research fellow for the research project
and the Institute is only a platform for the conduct of research.Hence they are in no way in relation to
the Institutes corpus fund .Details of such assets are attached as annexure-1 to this balance sheet

EXPENDITURE IN FOREIGN CURRENC Nil
CURRENT ASSETS, LOANS, ADVANCES AND DEPOSITS

In the opinlon of the Management, the current assets, Loans, Advances and Deposits have a value on
realisation in the ordinary course, equal atleast to the aggregate amount shown In the Balance sheet.

e
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6 The detailé of balances in Savings Bank Accounts, Current Accounts and Fixed Deposits with banks are
enclosed as Annexure 'A' to the Schedule of Current Assets,
7 Previous year's figures have been regrouped, reclassifled and rearranged wherever required to suit with
current year's requirement
8 Flgures in the final accounts have been rounded off to the nearest rupee.
9 Schedule 1 to 24 are annexed to and form an integral part of the Balance sheet as at 31st March 2023
and the Income & Expenditure account for the year ended on that date.
10 Related party transactions :
a) Two Board of Governors of the Institution namely Mr.C.Srinlvasa Raju and Mr.S.Ravindra Babu are
also Directors in Sri City Private Limited which has transacted the following transactions during the year
with the Institute.
(i) The name of the transcating related party : M/s. Sri City Private Limited
(ii) Nature &Volume of transactions during the Year
Rental Charges Rs. 2,596,000
Water Charges Rs. 29,92,786
Sweage Charges Rs. 1,516,444
Garbage Expenses Rs. 336,300
Misc.Expense Rs. 21,240
(i) Closing Balance receivable from Sri City PviLtd Rs, 125,100
(iv)There, are no provisions for bad debts, write offs and write backs In respect of
amount due to related party
For Indian Institute of Information Technology, As per my Report of even date In Form No.10B
Sricity, Chittoor For Mayank Garg & Co.

DIRECTOR
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n Technology, Sl City, Chiktocs

Indian instiute of |nformatior

Date : 27/06/2023 %
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